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Historically, estate planning has been little 
more than planning for death and taxes.  Given 
the unpopular view of these two subjects, it is 
not surprising that some many Americans are 
unmotivated to plan for their disability or 
death. 

Of course, no one is obligated to complete 
an estate plan.  In fact, all fifty state 
governments know this, and each has created 
state statutes regarding who should receive 
your estate, when they should receive it, and 
how they should receive it if you fail to plan.  If 
you feel confident in the “state-made plan 
(intestacy),” you do not need to complete your 
own plan.  If you are SURE that your spouse 
will live comfortably after your death, that your 
children will never be sued or divorced, that 
your grandchildren will get a college education 
without your help, then no planning is 
necessary.  However, READ CAREFULLY:  If 
you DO want to protect yourself, your loved 

ones and provide for their future as best you 
can, then you MUST plan. 

Over more than 30 years of listening and 
helping people plan for their future through 
careful examination of their goals and 
priorities, my experience has taught me that all 
of us, regardless of our financial worth, share a 
set of common needs and concerns.  We want 
to protect and grow our wealth to greatest 
extent possible.  We want to provide and take 
care of our loved ones in our own unique 
family way.  And, we want to make sure that 
what we have worked so hard to build is 
protected during life and, at death, goes to the 
RIGHT people at the RIGHT time and in the 
RIGHT way with minimal estate settlement 
costs. 

I am often asked, “Why don’t more people 
plan their estates?”  Over the years, I have 
heard many different reasons.  Some people 



 

think they’re too young to be concerned about 
estate planning, some think their estates aren’t 
large enough to plan, some don’t believe their 
estates will be taxed, and some believe that 
estate planning is only for the rich.  I believe, 
however, that the most common (and fatal) 
reason is fear:  fear of delving into the 
unknown; fear that planning will be too much 
trouble; fear of having to make tough, yet 
important, family decisions; fear that planning 
will be too expensive; fear of doing something 
wrong; fear of dying.  Fear causes people to 
procrastinate.  If we put it off, we won’t have to 
face any of these fears; doing nothing is less 
painful. 

You should, however, look at estate 
planning as living planning.  In fact, it is an 
opportunity to combine creative ideas and 
financial resources to develop an environment 
(and a plan) for you and your family that will 
extend far beyond your life.  It is your 
opportunity to share your successes with others, 
especially family members.  By completing 
your estate plan, you take the “what if” worry 
away and replace it with “peace of mind.”  
And, always remember, estate planning is not 
just about documents, it’s about results. 

The most expensive phrase I hear as an 
estate planning practitioner is “I’ll do it 
tomorrow.”  In estate planning tomorrow may 
instantly become today.  Thinking about doing 
it will not overcome fear; “getting it done” will. 

Estate Planning tools use your resources 
and experience to create peace of mind for 
yourself and others that will extend far beyond 
your lifetime.  In other words, comprehensive 
estate planning allows you to transfer your 
WISDOM with your wealth going to the 
RIGHT people at the RIGHT time in the 
RIGHT way, reducing and minimizing estate 
settlement costs. 

* * * * * * 
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